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Synthetic Fixed Rates Swap Forward Premiums Synthetic Fixed vs. Insured Municipals
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Current Probabilities for FOMC Date September 23, 2009* Market Commentary

e Stocks had another banner week as the DJIA gained 200 points and closed over 9800 for the first
72.0% time in almost a year.

e The Treasury market reversed course from previous weeks as the 10 Yr Treasury gained 12 basis

28.0% points in yield.

o Short-term rates held steady last week; the SIFMA Index reset at .31%, and 1M and 3M LIBOR
0.0% reset at 0.24% and 0.29% respectively on Wednesday.
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* Based on Fed Funds futures contracts as of September 21, 2009
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All rates are indicative, subject to credit approval and market conditions. Please call George K. Baum & Company for current indications. While this material is based on information we consider reliable, we do not represent that
is accurate or complete, and it should not be relied upon as such. This rate report does not constitute an offer to sell or a solicitation of an offer to buy any security, instrument or contract. George K. Baum & Company, or any
person associated with it, may at any time have positions in securities, instruments or contracts similar to those mentioned above. Each counterparty must determine the appropriateness of each transaction to its specific

application.




